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AHHOMAayus

B crarbe paccmarpusatorcs aericteus Cepbuu 1o Bbiuiare gonra Poccuiickoil umne-
puu 1o 3aiimy 1876 1. PaccmarpuBarorcst Bce atansl cHomeHuid Poccuiickoit nmnepun
B YaCTH BBIILIATHI JOJITa U TO, KaKKHe 0OCTOSTENILCTBA BIHMSIN HA IEPEHOC CPOKA BHIIIIA-
1. B 1876 1. B Iepuon cepOcko-Typerkoii BoiHb CepOus 3aKkiIro4mia J0roBop o 3aiime
¢ Tpems poccuiickumu O6ankamu. K 1890 r. crioxuimich OCHOBHBIE JIONITOBbIE 00sI3aTENb-
ctBa Cepbun nepexn Poccuiickoil ummnepueil, Koropble BKIFOYaIl JOJT 10 3aiimam 1867,
1876 rr. m o kpeauty 1890 . OcHOBBIBAsICH HAa MaTepraiax ApXuBa BHEITHEW MOIATH-
ku Poccuiickoit umnepun, aBTop JeaeT BbIBOJ, YTO POCCUHCKUE JUIIIOMAThI CIIOCO0-
CTBOBAJIM PACCPOUKE CEPOCKOro J0JIra, a BOIPOC €r0 BBIILIATHI ObLT HAIIPAMYIO CBA3aH
C yAay4IlIeHHEeM pYyCCKO-cepOCKuX oTHomeHui. Jlodusmucey HezaBucumoctu, CepOust
OKa3anxach B CHTYallMH, KOrJa 00s3aTeNIbCTBA MO0 CTPOUTEIBCTBY JKEJIE3HBIX TOPOT,
BOCHHBIE IPUTOTOBJIEHHUS, a TAKXKE HHCTUTYLMOHAJIbHbIE IPeoOpa3oBaHusl TpeOOBaIN
JIOTIOJIHUTENbHOTO (puHaHcupoBaHus. Cpean MPUYUH, MOBIUABLUIMX HA BO3MOXKHOCTD
BBIILIAT 1O 3aiiMy 1876 T., aBTOp BBIJEINSAET KPATKOCPOUHBIE 3aMBI, a TAK)KE OIOIKET-
HbIl Aeduuut, koropsiit CepOust cMoria npeoxoieTs Toiabko B 1903 1. [Tonurnueckue
1 3koHOMHueckue npobnembl CepOun B iepuon ¢ 1878 o 1903 . mpuBenu K TOMY, 4TO
Cep6ust He MoIIa BBILIATUTH JOJT Poccuiickoll uMnepuu BIUIoTs 10 1911 . Viryuiienue
SKOHOMHUYECKHX YyClIoBUil B CepOur MO3BOIIIIO 3aKIIOYUTh IOTOBOP O 3aiiMe ¢ ¢paH-
Iy3CKHM OaHKOBCKHM CHHIMKATOM M BIOCJIEICTBUHU MOIHOCTBHIO 3aKPBITh JOJITOBBIE
oOsi3aresnbeTBa nepea Poccuiickoit nmnepuen.

Karuessie cnosa

CepOckuit 3aem 1876 1., nonrosas ucropus Cepouu, dpuHancosas nonutuka Cepbuu,
pyccKo-cepOCKUe OTHOIICHUS, BHEITHSS HomuTHKa Ceponu
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Abstract

The article analyses Serbia’s actions regarding the repayment of its debt to Russia un-
der the Loan Agreement of 1876. The author examines all stages of Russian-Serbian
relations concerning the repayment of this debt, as well as the circumstances that im-
pacted the postponement of payment deadlines. In 1876, during the Serbian-Turkish
War, Serbia entered into a loan agreement with three Russian banks. By 1890, Ser-
bia’s main debt obligations to Russia included debts from the loans of 1867, 1876, and
a credit agreement from 1890. The question of debt repayment was connected to the
improvement of Russian-Serbian relations, as Russian diplomats consistently agreed
to defer payments on loans, including the one from 1876. After gaining independence,
Serbia found itself in a situation where obligations related to railway construction, mi-
litary preparations, and institutional reforms required additional financing. The author
highlights the presence of short-term loans and a budget deficit, which Serbia was only
able to overcome by 1903. The political and economic challenges faced by Serbia re-
sulted in the country being unable to repay its debt to Russia until 1911. However, the
improvement in economic conditions eventually allowed the state to enter into a loan
agreement with a French banking syndicate, which enabled Serbia to fully settle its debt
obligations to Russia.
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B Hauyane 1876 . CepOckoe KHKECTBO BCTYNUJIO HA MYTh MOJATOTOBKU
K BoiiHe ¢ OcmaHckoi umnepueid. Oco3HaBasi CBOM BO3MOXHOCTH,
cepOCKoe MPaBUTENBCTBO MCKAIO MyTH (PMHAHCHPOBAHUS BOCHHBIX IPUTOTOB-
JICHUH, U1 9ero yke jeToM 1876 1. ObLI 3aKIII0ueH JOTOBOP C TPEMS POCCUi-
ckuMu OaHkamu. JIoOMBLINCH HE3aBUCUMOCTH IO pe3yabraraM bepinHckoro
koHrpecca 1878 r., CepOus CTOJKHYIACh C BEI30BAMHU, KOTOPHIC CTaBUJIU IO
BOIIPOC CBOCBPEMEHHOCTD BBIILIAT 110 AOJIIOBBIM O6$[33T€IIBCTB3M. Oxka3aBIINCH
B COCTOSIHUM NepMaHeHTHOro aedurmra, CepOus necAaTUICTUIMU HE MOIvIa 3a-
KPBITh JIOJIT, B3SAThIN elle B nepuoa Bocrounoro kpusrca. B 3Tol cBs3U HEMAJIO-
Ba)KHBIM aCTIEKTOM MCTOPHUHU Pa3BUTHsI CEpOCKOM rocyaapCTBEHHOCTH OCTAeTCs
ee jonroas ronmtuka. Eme B 1906 1. cepOCckuii SKOHOMUCT U TTOMTUK Braau-
mup MoBaHoBHY Kacascs JaHHO# poGneMaTHKU B cBoeii cTathe'. OmuchiBas
nonroBeie obszaTenbcTBa Cepoun, oH oTMeualn, yto CepOust JOKHA MTepecTaTh
NEPEBOJUTh CBOU MHOCTPAHHBIE 3aliMbl B JOJITU U AOJIKHA CUCTEMATUYECKH pa-
60Tarh, 4TOOBI OCBOOOAMTHCS OT MaTePHAIbHBIX 00513aTenbCTB. Ero ChbiH, U3-
BECTHBIH HCTOPHK ¥ TOCYIapCTBEHHEIH aeatens CnoGonan Moanoswy, B cBoeit
TpexToMHOH Onorpadgun Munana OOpeHOBHYA TaKKe paccMaTprBall HEKOTOPBIE
ACTEKTBHI, Kacatolrecs: OpMUPOBAHUSI IOJTOBBIX 0053aTEILCTB B HAYAJIE My TH
CepOun KaKk HE3aBHCUMOTO TOCYIapCTBa’.

Cpenu paboT, MOCBSIIEHHBIX UCTOPUU CEPOCKUX JOJITOB, CTOUT BBIACIHUTD
pabory Munana HenenbkoBrya, kotopas Obuia omyoimkosana B 1909 r. [Tpu Tom
YTO B JaHHOM paboTe nmogpoOHO pa3o0paHo, KaKue 10Ird YucIminch 3a Cepoueit
JI0 YKa3aHHOM JIaThbl, CTOUT 3aMETUTh, YTO BOIPOC MOralieHus 10aros nepex Poc-
CHUIICKOI UMIieprell He MOT OBbITh UCCIIEIOBaH aBTOPOM B TOM YHUCIIE U [TOTOMY,
4TO caM aBTOp OMyOJIMKOBal paboTy 3a JBa rojia JA0 BhIIAThl. OTAENBHO CTOUT
BBIIETUTH paboThl [parans! ['HATOBHY, B paMKax KOTOPBIX Obljla paccMOTpeHa
kpeautHast nmonutuka Cepoun®. IpobiemaM pyccKo-CepOCKHUX SKOHOMHYECKHX
oTHOUIeHUH mocesimensl padoTsl Hukoner [lonoBuya. ABTOp paccMmaTpuBal
MCTOPHIO TOPTOBBIX oTHOWIEHHUH Mexxay CepOueii u Poccueid, a Takxke nccieno-
BaJ MpobaeMy poccuiickux 3aiimoB Cepouu B XIX B.

Josanosuh B. Epa cTpaHux 3ajmoBa y Cpbuju // Josanosuh B. 3abpauu crvcu. Beorpan:
Ciry)x6eHH ITaCHUK, 2011.
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J1060pOBOJBITU ¥ CP6UjU 1876.: TEeMaTCKU 360PHUK pafoBa / IJI. ¥ OAT. ypen. A. J. TUMo-
dejes. Beorpax: I'pado CaH, 2022. C. 131-167. https://doi.org/10.31168/7576-0472-5-8
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HecMmotps Ha To 4TO MHTEpec K ucTopuu prHaHCOBOW monuTuku CepOun
3HAYUTENILHO BBIPOC, UCTOPHS CEPOCKHX 3aiIMOB JI0 CUX TIOP U3y4deHa pparmen-
TapHO.

B uccnenoBaHuu HUCIOIb30BaHbl MaTepHuaibl ApXuBa BHEIIHEN IOIUTUKU
Poccwuiickoit umnepun (nanee — ABITPU). B ponae 166 «Muccus B benrpa-
Jie» colepiKaTcs MaTepualibl, KacaloIInecs: BOIPOCa BBITUIATHI CepOCKOTO 107ra
1o 3aiimMam, B TOM uucie u 1o 3aiimy 1876 r. B nene Ne 101 mpencrasnens
BXOISLINE U UCXOIAIINE MHChMA, TOBEPUTEIbHBIC OTHOLICHUS U TEJIETPAMMBI,
B KOTOPBIX paccMaTpuBaeTcs mpobieMa BhIuIaThl gonra. CTOUT BBIAETUTH CIpa-
BOouHYI0 3anucky 1910 r. o cepbekux nonrax or Munucrepcrsa ¢punancos Poc-
cuiickoi umnepuu. B nokyMmeHTe mpuBoaUTCS MOApoOHast HHPOPMAaLKs O BbI-
marax CepOun u T0, B Kakoii nepuon CepOust mpocpouria ux®.

B pamkax nanHoit paboTel Ha ocHOBaHUU MaTepuanoB ABIIPU Gynet pac-
CMOTPEHO TO, KaK BBITUIAYMBAJICS AONT 10 3aiiMmy 1876 1. K MOMeHTy BbITLIaTHI
B 1911 r. 3a CepOueli YMCIWINCH U APYTHE 3a0JDKEHHOCTH, 00s3aTeIbCTRA 110
KOTOPBIM OyIyT pacCMOTPEHBI B KOHTEKCTE BBITUIATHI JI0JITA 110 3aiiMy 1876 T.

* ko3

o 1876 . CepOust umena noirosele obs3aTenscTBa nepea Poccuiickoit nM-
nepueii. Tak, B 1867 u 1868 1. CepOust B3si1a KpEeAUT y FOCYIApCTBEHHOTO Ka3Ha-
yerictBa Poccuiickoil nmnepun B 200 000 yepBoHLEeB u 1o 1876 1. ucnpaBHO
BhlTIaunBana ero. B 1873 . moconscTBO B Bene nucano B KoncynbcTBo B ben-
rpajie 0 ucpaBHOM mnosyueHun 17 999 yepBonieB no 3aiimam 1867 u 1868 1.’

B 1876 1. Cepbus mombiTanack B3sTh KpeUT B MOCKOBCKOM KyTie4eCKOM 00-
niecTBe B3auMHOro kpeauta. 19 mas 1876 r. MuHMCTp HHOCTpaHHBIX Aen Cepo-
ckoro kHskectBa Mosan Puctiy (1831-1899) mucan B poccHiickoe KOHCYIbCTBO:
«Moti xomiera u3 GUHAHCOBOTO JieTIapTaMeHTa COOOIMII MHE, YTO POCCHICKasT
KomraHust “‘MockoBCKoe 00IIeCTBO B3aUMHOTO KpeanTa’ COOOIUIIa MY, YTO OHA
ObL1a OBI TOTOBA MIPEJOCTABUTH OMPEACIEHHYI0 CyMMY B3aiiMbI CEpOCKOMY Tpa-
BUTEJIbCTBY, HO I10 YCJIOBHSM 3aKOHA OHA HE MOXKET CIeJIaTh 3TO 0e3 ogoOpeHue
MMIIEPaTOPCKOro NpaBUTENLCTBA. Sl MpHIlen BO33BaTh K Ballel KpaitHed 100po-
Te, MOIIPOCUB BAC MPUHUTH U BHINOJIHUTH HEOOXOIUMBIE JEUCTBUS, YTOOBI KOMIIa-
HUS TIONTyYrIIa HeoOXoauMoe oo0peHne u NpornH(popMupoBaia MEHs O Pe3yib-
tare»®. TeM He MeHee KPeIUT Y MOCKOBCKOTO OOIIECTBA MOTYYHTh HE YAAIOCh, H
neroM 1876 1. CepOckoe KHSKECTBO 3aKIIOUUIIO JOTOBOP C TPEMS POCCHICKUMU
6ankamu: Cankr-llerepOyprckuM MexyHapOIHBIM KOMMEpUYECKUM, Pycckum
JUTS BHEIIHEH ToproBiu U Bomkcko-Kamckum komMepueckum Gankam’. Co Bpe-

® ApXUE BHeIIHel MOMTUTHKM PoccHIICKol MMIepu (fatee — ABIIPH). ®.166. O11. 508/1.

I1.101.J1. 282-284.
7 ABIIPU. ®.166.011.508/1. 1.178.JL. 5.
8 Tam xe.JL.34.

9 0 ToM, Kak Cep6cKoe KHSKECTBO 3aK/II0UMIO OTOBOP 3afiMa ¢ 6aHKaMK PoCCHIICKOM
UMIIepUH B 1876 rony, cM.: Hukudgopos [I. H. ®PUHAHCOBAs MOIUTUKA Cep6CKOTo KHSKe-
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MmeHeM [ocynapcTBeHHBIN OaHK BBIKynui 6 % oOnuranuu CepOun Ha cymMMy
1 836 405 py0. Kak ykazaHo B cIipaBKe O JJOJTOBBIX 0053aTeIbCTBaX CEPOCKOTo
MPaBUTENBCTBA, HOATOTOBICHHON MUHHCTEPCTBOM (prHaHCOB Poccuiickoit nm-
nepun: «lloamucka Ha CepOckuii 3aeM ycriexa He umena. BBuay cero, mocnemio-
Basio Bricouaiiniee con3Bosienne Ha octapienue [ocynapctBennsiM bankom 3a
cBoii cueT obnuranuii CepOckoro 3aiiMa Ha CyMMY YHCIIMBIIETOCS 33 YACTHBIMH
OaHKaMU J10J1Ta 10 OTKPBITOMY MM [ '0cyapcTBeHHBIM OaHKOM KpenuTy. Ha aTom
ocHoBanuu [ocynapcTBeHHbli 6aHk puobpen 122 427 mtyk 6 % obnuranmii
Ha cymmy <...> 1.836.405 pyOmneii»'.

ITo pesynbraram bepmuHckoro konrpecca CepOust momy4nsiia He3aBUCUMOCTb,
HO Tak)Ke U JIOJITOBBIE 00s13aTenbcTBa. B cooTBeTCTBUU cO cTaTheit 42 CepOus
«00s3aHa HECTH Ha cebe YacTh OTTOMAHCKOIO TOCYIapCTBEHHOTIO J10JIra 33 HOBBIE
TEPPUTOPHH, TIPUCYKIICHHBIE €l HACTOALIUM TPAKTATOM, <. ..> IIPEICTAaBUTENH JEp-
xaB B Koncrantunonone, BMecte ¢ baucrarensnoit [loproii, onpenenst pazmep
9TO# YaCTH Ha CIIPaBeIMBBIX OCHOBaHMsAX»'!. [ToMuMo 3TOT0, CortacHo 38-ii crarbe
Bepnmuckoro Tpakrara 1878 1., CepOust Opana Ha cebst 00s3aTenbeTBa nepen AB-
ctpo-Benrpueit u OOIIECTBOM MO IKCILTyaTallMH JKeJIe3HBIX I0POT eBPONEeHCKOiM
Typuuu 0 CTPOUTENBCTBY, COEAUHEHUIO U 3KCIUTyaTallu >KeJI€3HbIX 10pOT.

[Momumo Toro uto CepOust B3siia Ha cebst 00s3aTeNbCTBA MO pe3yyIbTaTaM
bepnuHCKOro KOHrpecca, oHa CTOJIKHYJACh C HEOOXOIMMOCTBIO BOOPYKEHUS U
BOCHHOI peopraHu3alyy, pa3BUTUs aIMUHUCTPATUBHBIX U KOMMYHaJIbHbBIX UH-
CTHTYTOB, YTO TaK)Ke TPeOOBAJIO MHBECTHPOBAHUS JOMIOJHUTEIBHBIX CPEICTB
B DKOHOMHKY TOCYIapCTBa U TOMOJHUTEIbHBIX 3aiiMoB!%. J[. THATOBUY B CBOEM
HCCIEN0BaHUN OTMEYasa, 4To ¢ bepirHckoro koHrpecca 1o Hayana [lepBoit mu-
poBoii BoiHbI Cepbust B3sa 23 JOATOCPOYHBIX TOCYIaPCTBEHHBIX 3aiiMa. JKO-
HOMHYECKUE TPYAHOCTH, C KOTOPBIMH CTOJIKHYMach CepOusi, TaKXKe CKa3bIBAJIUCh
Ha BhIIaTe nonra Poccuiickoil ummepun o 3aiimy 1876 1.

IIepuon 80-x rr. XIX B. okaszaiics TspkenbM aisi CepOuu ¢ 3KOHOMHYECKON
Touku 3peHus: B 1882 r. Ckynmuna nposo3riacuia CepOouro KOpoJeBCTBOM,
B 1883 1. mocne BBIOOPOB BCIBIXHYIIO TUMOKCKOE BoccTanue, B 1885 . Haua-
nach cepOcko-0oiarapckasi BoitHa, KOTopast TpeGoBasia 3aTpar Ha BOOPY>KEHHE.
[ToMHuMO 3THX BBI30BOB IE€pe]] CEPOCKMUM MPABUTEILCTBOM CTOSI BOIPOC TOCY-
JapcTBeHHOTO pa3BuTHa CepOuu, KOTOpOe Takke TpeboBaio (prHAHCHPOBAaHUSI.
OT10 oTpaxanock Ha pabore npaBurenscTBa: 3a 10 et B CepOuu cMEHUIOCH
10 cocraBoB npasurenbcTBa. [logoOHas TypOyIeHTHOCTD CKa3bIBaIach Ha KO-
HOMUYECKOH 1 puHaHcoBOH crabmibHOoCTH CepOun.

CTBa HaKaHYyHe Cep6CKO-TYypeIIKoii BOMHBI. 1875-1876 rofsl // CraBsHOBeneHNe. 2023. N2 3.
C. 23-33. https://doi.org/10.31857/S0869544X0025843-0

10 ABITPHL. ®.166.O11.508/1. 1. 101. JI. 282.

" Bepaumckumii TpaxTart. 1 (13) Mo/ 1878 roma /| Mapmenc ®. ®. Co6paHIe TPAKTAaTOB U
KOHBEHIIMH, 3aK/TI0YeHHbIX PoCCHeI0 ¢ MTHOCTPaHHBIMHU fiepxaBaMH. CII6: Tumorpadus
MUHHCTEPCTRA ITyTel coobiieHus (A. Benke),1888.T. 8. C. 668.

12 Gnjatovi¢ D. Foreign Long Term... P. 2.
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B 1880 1. CepOus 3akimoumnia KeJIe3HOI0PONKHYI0 KOHBESHIIHIO ¢ ABCTPO-
Benrpueit, no koTopoi, B COOTBETCTBUM ¢ 38-1 cTarbell bepnmHCcKkoro Tpakrara,
Opasia Ha ce0st 00513aTeNILCTBA 110 OE30TIIAraTeIbHOMY CTPOUTENLCTBY JI0 UIOHS
1883 1. *xene3HO JOPOTH C KeIe3HOIOPOKHBIMU BeTkaMu 10 Bpane u [Iupo-
ta'’. DTa KOHBEHIMs ObLTa 3aKIIOUYCHA €Ile B MEPUO paboThl MPAaBUTEIHCTBA
M. Pucrnua. Cdopmuposannoe B HOsiOpe 1880 1. mpaBuTenbcTBo Munana [1u-
pouanma (1837-1897) Takyke akTHBHO 3aHUMAJIOCh pean3aliieil CTpPOUTEIHCTBA
KeJIe3HBIX JIOPOT ¥ MOKUCKOB 3aiimMa. B ampene 1881 . mexay CepOueii u AB-
ctpo-Benrpueii Obuia 3akmrouena kouseHus. [1o gorosopy CepOust ymporana
BBO3 aBCTPUICKUX MPOMBILIUICHHBIX TOBAPOB, @ BeHa — cepOckoil cenbcKoxo3sii-
ctBeHHO# npoaykimu'®. Kak ormeuaet Ceriana MBanoBHa J[aHueHKO, T0r0BOP
HPEeIOCTaBIISA YCIOBHSA Ul Pa3BUTHUs SKOHOMHUKH U Toprosiu CepOun u oTBe-
YaJl HHTEPECaM KPECThsIH, BRIBO3HBIIUX CEIbCKOXO3IHCTBEHHYIO MPOAYKIIHUIO
Ha PBIHKK ABCTpo-BeHrpuu, HO TONBKO B ciiyyae OJaronpUsATHBIX OTHOIICHUH
¢ Heit"”. B obparHoM ciyuae BeHa uCmonb30Baia TOProBbie JOTOBOPEHHOCTH
KaK pblYar MOJIUTHYECKOTO JaBJIECHUs, 3aKpbIBas BOZMOKHOCTH [yl cepOCKOro
skcnopra'®. J{o cepenunbt 80-x rr. XIX B. 87 % Bcex BbiBe3eHHBIX U3 CepOuu To-
BapoB ObLIO OTIIPaBiIeHO B ABCTpo-BeHrputo 1160 depes Hee B APyrHe CTpaHbl'.
Toprosist ¢ cocelHUMU CTpaHaAMM HE IPEeI0CTaBIslIa TaKUX K€ BO3MOXKHOCTEH],
Kak Toproiisi ¢ ABcTpo-Benrpueii'®.

[Tocne bepnuuckoro koHrpecca 1878 I. MOTUTUUECKOE U DKOHOMHYECKOE
BnusHUE Poccniickoil mMnepun ycrynaino ABcTpo-Benrpun. IIpuauHsl yTpatsl
BnusiHUs [letepOypra Ha CepOuto 3aKiro4ainuch B ToM, uto Poccuiickas M-
nepusi uMella KpaiftHe ciiabble SKOHOMHYeCcKUe mo3uuuu Ha bamkanax'’. Kak
OTMeYaeT OTeUeCTBEHHBII UcTOpuK Spocnas Banepuanosnu Bumaskos, ToBa-
poobopot ¢ Poccueil mpakTHYECKU COLIEN Ha HET: SKCIOPT ToBapoB u3 Cepbun
B Poccuto orcyTeTBOBai BooOIIE, a BBO3 POCCUICKUX TOBAPOB B CTPAHY COCTaB-
71 cyMMmbl B 493 362 ¢p. B 1884 1. 1 796 071 dp. B 1885 1.2 Hecmotps Ha 370,

3 Hedenkosuh M. HicTopHja CPICKUX JPXXaBHUX LyTroBa of, 1867-1895 rox. beorpay: IlITam-
napuja «IlITamie» CreBe M. IBKoBiha 1 KOMII.,1909. C. 27.

ITapxomenxko ZI. B. ABCTPO-Cep6CKUIL TOPTOBHIM HOrOBOP 1881 I.: pabCTBO MIIM MO EPHU-
3anus? // 3BecTHst CaMapCcKOro HayYHOTO IieHTpa PoCCHMHCKOM akafeMUH Hayk. 2008.
T.10.N24.C. 1014.

JZanuenko C. H. PasBUTHE Cep6CKOI TOCYIapCTBEHHOCTH U Poccus. 1878-1903 IT. M.: IH-T
C/IaBSTHOBENEHUS U 6aTIKaHUCTUKH PAH,1996.C. 74.

Tam xe.

BuwHakos 5. B. Cepbrsi B 5SKOHOMUYECKOH CTpaTeruy POCCUIICKOM MMITepUH B KOHIIE
XIX — Havase XX B. // BeCTHUK POCCUICKOTO YHUBEPCUTETA LPYIKOBI HAPOLOB. CepHs:
Hcropus Poccuu. 2024. T. 23. N2 2. C. 182. https://doi.org/10.22363/2312-8674-2024-23-2-
179-190.

ITapxomenko JI. B. ABCTPO-CepOCKUI TOPTOBBIN JOTOBOP... C. 1016.

Januenko C. M. Cep6CKHI BOIIPOC B ITapCTBOBaHUe AneKkcaHzapa 111 // IMIepCcKuii JoM
PomaHOBBIX U BankaHsl / OTB. pell. B. B. KamupuH. M.: THCTUTYT ClIaBsSHOBefieHUsI PAH,
2014.C. 211.

BuwHakog 5. B. Cep6usi B 9KOHOMHYECKOH CTpaTeryu... C. 182.
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TIpoduema suimuars cepberoro joara Pocemn no 3aiimy 1876 r. (mo Marepuanam poceuiickix mioMarnyeckx JJOKYMEHTOB )

[TeTepOypr He xoTen caaBaTh cBou No3uiuy B CepOuu 1, HCTIOB3YS pycouib-
CKHE€ HaCTPOEHUs cepOCKOro Hapoa, cTapascs 3aeCTBOBaTh «KMUPHBIE) Cpell-
cTBa BIUSHUS’'. B MOJb3y yKpeIieHHs: pyCCKO-CEpPOCKUX OTHOMICHHU T BBICTY A
cepOCKuil Hapoa U OTJENbHBIC MPEACTABUTENN cepOCKON TTOMUTUIECKOM DITUTHI.
B monnepxkky coro3a ¢ ABctpo-BeHrpueit BeicTyman cam cepOCKUil MPaBUTENb
Munan OOpeHoBUY, CTPEMUBIIANCS 3aPy9HUTHCS MMOTUTHIECKONW TOIACPIKKOM
Benbl. OTa 1uXx0TOMUS TaKKe HAaKJIa[bIBAIach HAa IPOTUBOCTOSHUE BYX cepo-
ckux nuHactuit — O6penoBuueii n Kapareopruesuueil. Ha 3to oOpariaer BHU-
MaHHe oTeyecTBeHHbIN uctopuk Ilerp Axmenosuu Mckenaepos: «CTOIKHOBe-
HUE JIByX BHEIIHENOJIUTH4YecKuX opueHTtaunii Cepbun — Ha ABcTpo-Benrputo
u Poccrio — momonHsAiI0Ch nepcoHaIbHBIM IPOTUBOCTOSHUEM 10 JINHUU ABYX
nuHacTuil B camoit CepOun, ONMMLIETBOPSIBIINX JIBA BBIIIEYKa3aHHBIX HalpaBlie-
Hus. .. »*2 [oBOps 0 prurHax ociadesaroniero BausHus Poccun, C. U. Jlanyen-
KO BBIJICIISIET «YCUJICHUE BIMSIHUS HMHOCTPAHHOTO KalMTala, 3aXBaThIBAIOIIETO
KOMaH/IHbIE TTO3UIINK B 9KOHOMHKE MOJIOABIX OATKaHCKUX TOCYIapCTB».

B 1881 1. Cep0Oust 3aximrounia KOHBEHIIHIO C TAPHKCKUM OaHKUPCKHUM JI0-
MoMm «HOumon Xenepanwv» (bp. Union Générale), BO3TNABIIEMBIM DKEHOM
Bonty (1820-1904), o cTpouTtenbcTBe Kene3HbIX mopor. Kak mucan B cBoei
cratbe B. MloBaHOBMY, HMEHHO C 9TOT0 3aiiMa HayaTach «3pa HHOCTPAHHBIX
3aiiMmoB B CepOum»?*. D. BoHTY ObUT HEMOCPEICTBEHHO CBS3aH C MPABHUTEIb-
ctBoM ABcTpo-Benrpuu. Kak otmedaer Anapeit Jleonnnosuu [lleMsikuH, me-
PEroBOpPBI MEXAY CepOCKUM MPaBUTENBCTBOM U (paHIly3CKOM GUpMON Hada-
JUCh TI0 MHUIMATHBE BeHbI U, «BUINMO, BCIEICTBUE 3TOTO OHU Ha YIUBICHUE
OBICTPO U YCIEIIHO 3aBEPIUIMINCH»> . 3aHUMABIIU MOCT MHUHUCTPA (DHHAHCOB
Yenommibe Musrosuu (1842—1932) ormedait, 4To CylIeCcTBOBAIH «JIMYHEIEC CBSI-
31 aBCTPO-BEHI'€PCKOT0 MPaBUTEIbCTBA C OCHOBATENIEM OOJIBIIOr0 U 6OraToro
puMcKo-KaTtonuieckoro 6anka B Ilapmke, n3BectHoro noj umenem “HOHnoH
Kenepans”. 3unas, uro “FOHnoH XKeHepans” moaydaeT Kaxablid JeHb HOBbIE
OrPOMHBIE ICHEKHBIE AEMIO3UTHI OT PUMCKO-KaTOJINYECKUX MOHACTBIPEN U Ipy-
rux opraHuszanuii Bo @paHLUU U OTTOTO pacroiaraeT KoJoCCalbHbIM KaluTa-
JIOM, aBCTPO-BEHI€PCKOE IIPABUTENIBCTBO 103BaJI0 Ir-Ha boHTy u3 [lapuxka B Beny
1 yOennio ero OCHOBaTh KPYMHBIN OaHK, W3BeCTHBIN 1o nMeHeM JIeHnepOaHk,
¢ 3aja4eil 3aHMMaTbca (PUHAHCOBOM pabOTOl He TONbKO B ABCTpo-BeHrepckoit
MOHAPXHH, HO TJIABHBIM 00pa30oM B OaJKaHCKHUX CTpaHax»*®.

2 Januenko C. H. Cep6CKHI BoIIpoc... C. 212.

2 Hcendepos IT. A. Cep6usi: B IIOMCKaX BHEIIHEH o11opbI (1878-1903 rT.) // MicTopus BamKaH.
Ha nepenoMe 310X (1878-1914 rT.) / oTB. pef. K. B. Hukudopos. M.: THCTUTYT CIaBSHO-
BemeHus PAH,2017.C. 95.

2 Tanuenko C. H. Cep6CKHiL BOIIPOC... C. 211.
% Josanoeuh B. Epa CTPaHHUX 3ajMOBA...C. 469.

5 [lemaxun A. 1. Hpneonorus Hukossl ITanrnya. POpMUPOBaHUE U 3BOMIONYS (1868-1891).
M.: UHJIPHK,1998.C. 173.

%6 Mujamosuh Y. VciomeHe. Beorpaj: Pajivo Tenesu3suja Beorpa, 2008. C. 293.
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Cam 3. BoHTy, onuckiBasi COOBITHSI B CBOUX MeMyapax, mucai: «5 gyman
o npyrux aenax B CepOun, KOTOPbIE TaK U HE YCIENN OCYILECTBUTHCA. S Xx0Ten
MOKa3aTh, YTO MONIHBIH (PMHAHCOBBIM MHCTUTYT, KakuM OblT “lOnHmoH XKene-
panp”, paboTast HaJ pa3BUTHEM HOBOM CTpaHEbI, Koel Obuia Torna CepOus, MOXKET
00ecneYnuTh OOJIBIIOE BOSHATPAXKIEHHUE 3a CBOIO IOMOILb, OTHOBPEMEHHO 000ra-
1mas Hauuio <...> Haxonern, Heo6xoauMo Obu10, HocenuBIINCE B Bene, mpouHo
ob0ocHoBarkcs U B benrpaae u momyyuTs 10CTyH K cepOCKOM JKeIe3HOIOPOKHOMI
CEeTH, YTOOBI 3aTEM UMETh BO3SMOKHOCTh C/IEJIaTh PEIINUTENIbHBIN AT B Peaju-
3aI[MK TOTO, 4TO s Ha3Baja Boctounoii mporpammoii “KOuuon XKenepann”»?’. by-
Iyuu npe3usienToM Beeobiero coro3a, 3. BoHTy ObLT 3auHTEpEecOBaH B MPOJIBU-
JKeHUH Ha NapKCKuX Ouprkax obnmurauuii bankanckux rocynapcts, KOTOPbIE
Opaii Ha ce0st 00s13aTeNIbCTBA CTPOUTENBCTBA HKEIC3HBIX TOPOr=,

B cootBercTBum ¢ kouBeHuuei 1881 r. CepOust Opainia S-pOIeHTHBIA KPEAUT
Ha CTPOMTENBCTBO JKEJIE3HBIX JOPOT U 3aKJII0Yalia JOroBOp 00 UX CTPOUTENIBCTBE
W dKcInTyataiuy. Yoxe B Hadane 1882 . «FOuunoH YKenepaiiby ObLT 00bsIBIIEH OaHK-
poroM, u CepOus 3akmounia cienky ¢ 6ankom «Komryap 1’ OckoHT ne [apm»
(¢bp. Comptoir d’Escompte de Paris) v B3sia y Hero enie JjBa S-TIpOLEHTHBIX 3aiiMa
Ha CTPOUTENIHCTBO JKeIe3HbIX opor B 1885 u 1886 r., a Takoke 1Ba 4,5-MpoLeHT-
HBIX 3aiiMa y (hpaHiry3ckoro GaHkoBckoro cuHaukara B 1906 u 1909 r.?°

Ocenbto 1883 1. 66110 chopmupoBaHo npasureabcTBo Hukonsl Xpuctuua,
KOTOpOE TPOJIEPKAIOCh J0 MapilaMeHTCKUX BEIOOpoB. B deBpane 1884 1. Obut
copmupoBaH HOBBIM KabuHeT MUHUCTPOB Munytuna ["apamanuna (1843—
1898). Kak ormeuan C. loBaHOBHY, HOBOE IPABUTEIHCTBO MOMYUHIO B HACTEI-
cTBO nour B pa3mepe 13 487 826 nuHapoB, a k ceHTsa6pro 1884 1. k 3TOM CymMMme
MpUOABHJICS JIOJNT TI0 TUTABAOIIEH TPOIICHTHON CTaBke B pasmepe 9 288 115 au-
HapoB. [ToMumo 3TOrO, rocysapcTBeHHas Kacca UMesa Apyrue AOJroBble 00s13a-
TEJIbCTBA, TPEOOBABIIME HEMEUIEHHOH BhIIIaTh*’. B 310l cBsi3u 22 ceHTAOps
1884 1. ObLI 3aKITIO4EH AOTOBOP 0 3aiiMe ¢ «KomTyap 1’ DckoHT» U «JIeHnepOan-
kom» (HeM. Ldnderbank) na cymmy 40 270 000 gunapoB. B cep6cekoii uctopuo-
rpaduu 3TOT 3aeM MPUHATO HA3BIBATh «30J0Tasl PEHTa» WU «cepOcKask peHTay
n3-3a KpaiiHe HeBbIronHoro Aisi CepOun kypca. [lonmydeHHble B pe3ynbsrare 3aiima
JEHBbI'W OBLTM MCHOJIB30BAHBI HAa BBHIIJIATY MO IOJTOBBIM 00S3aTeIbCTBAM, B3S-
ThIM Ha BOGHHBIE PacXo/ibl, U Ha BBIILJIATY [0 10JraM ¢ IJIaBaroLIeH IpOLeHTHOM
CTaBKOif*!.

OTzenbHO CTOUT BBLACTUTH (PMHAHCUPOBAHKWE BOEHHBIX pacxonos. B 1882 .
CepOus B3s1a S-IPOLEHTHBIN KPeIUT HA BOOPYKEHHUE Y BEHCKOTO aHIJIO-aB-
crpuiickoro Oanka. 25 utons 1890 1., B mepuon pereHTcTBa Kopois A. Oope-

¥ Bontoux E. I'Union Generale: sa vie, sa mort, son programme. Paris: Nouvelle librairie
parisienne, 1888.P. 62.

Gnjatovi¢ D. Foreign Long Term... P. 3.

Ibid. P. 3-4.

JosaHosuh C. Brasia MuiaHa O6peHoBuha. C. 178.
Tam xe. C. 180.
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HOBHWYA, [ ocynapcTBeHHBIH 0aHK OTKPBUT CepOCKOMY MPaBUTENbCTBY KPEAUT
B cymme 710 1 000 000 py6. «iist ymar no 3akazam B Poccun BOGHHBIX IPUHA]-
aexHocTen». 30 urons 1890 1. ObLT 3aKITFOUCH 0COOBII JOrOBOP, IO KOTOPOMY
cepOckoe MPaBUTENBCTBO 0053aJI0CH YINIAUMBATh B CYET CYMMBI 3TOTO KpeJu-
Ta MPOLEHTHI B pa3mepe 6 % ronossix. Iloramenue gonra g0MKHO ObLIO OCY-
MIECTBIATHCA Kax/Iple monronaa, 10 20 nexadps u 19 uioHs, B3HOCaMU, paBHBIMH
350 000 ¢pankam. B ciaydae npocpouku CepOust 00s3bIBalIach BHITIIIAYMBATh
HeHIo B 3 % roJJOBBIX Ha BHECEHHBIC B CPOK CYyMMBI™.

HcnpaBHoe ncnogHeHHE TAKOro o0s3aTenbCTBa cepOCKOe MPaBUTEIBCTBO
00eCIIeUnII0 eXKETOMHBIME OCTYTIUICHUSIMU JT00aBOYHOTO Hajiora B 6 %. 14 ampe-
15t 1890 1. aToT Hanor ObuT BoTupoBaH CKYIIIIMHON M YTBEPKIeH PereHTcKuM
coBerom**. TocyaapcTBEeHHBIN OaHK MPOU3BEN 3a CUET CEPOCKOro MPaBUTEIHLCTBA
TJIATEXKU 110 CACIaHHBIM 00OPOHHBIM 3aka3aM Ha cyMmy 688 529 py6. 96 kom.
CB0OOIHBIN OCTAaTOK OTKPBITOTO KpeANUTa OBLT 3auTeH OAHKOM B IONOJIHEHUE
OMMKaMIIMX CPOUHBIX TUIATEKEH MO AOIry>>.

T'oBops 0 monrax, MBI MOXKEM MPENOIOKUTH, 4TO B 3TOT nepuoy CepOust
HE MOIJIa CHCTEMHO OPTaHH30BaTh BHIIJIATY 110 KPATKOCPOUYHBIM M OITOCPOU-
HBIM JIOJITOBBIM 00513aTeNbCTBAM, YTO CYLIECTBEHHO CKa3bIBAJIOCHh Ha OIOmKeTe
ctpanbl. Tak, CepOusi CTONKHYNIACh C IEPMAHEHTHBIM JiepuuuTom OromxeTa.
CrpemiieHne BBIKYITUTh MOHOIIONUH, KOTOpBIE 3aKkiaabiBanuch CepOueit B cueT
JTOJITOBBIX 00S3aTENHCTB, OOMIECTBEHHBIE TOTPEOHOCTH, a TaKXKe OIOKETHBII
JeUIHUT B TeUeHHE MHOTHX JIET YaCTHYHO (UHAHCHUPOBAIUCH 33 CYET MHO-
CTPaHHBIX KPEITUTOB.

Hosele BrI30BHI, cTosiBIIME niepen CepOueil kKak HE3aBUCHUMBIM TOCyaap-
CTBOM, OCJIOKHSJIM BBITLIATHI Joira nepen Poccuiickoit ummnepueit. B coot-
BETCTBHH CO clipaBkoii MunuctepctBa puHancoB Poccuiickoit ummnepuu,
yxe Kk 1881 1. mpouenTsl no ponry nepen Poccuiickoil umnepuei cocTaBisaan
486 647 py6. 32 xon.’’ Cpencrsa mo J0JITy MOCTyIald Ha Cpoku ¢ 1882 mo
1889 r. m Brmrounim Beero 1 028 386 py6. 80 xom. 30 staBapst 1881 r. Cepbus
3anpocuia 0CBOOOKICHNE OT B3bICKaHUS HEBBIIAYeHHbBIX [ 0cynapcTBeHHOMY
0aHKy MPOILIEHTOB M MOIMPOCHIIa IPEJOCTaBUTh BO3MOXKHOCTD POU3BECTH T10-
raiieHue KarmuTalbHOro aonra B Tedenue 26 yiet*®. I1o aToii cxeme moramieHus
nonra Cepbus momkHa 6bi1a Beiuiatuth 2 313 870 py0. B nepuon ¢ 1882 mo
1899 1. m 987 491 py6. k 1907 1.

ABIIPU. ®.166.0m.508/1. 1.101. 1. 8.
Tam xe.

TaMm xe.

Tam xe.

Gnjatovi¢ D. Foreign Long Term... P. 2.
ABITPH. @.166. O11. 508/1. [I. 101. JI. 282.
TaMm xe. JI.47.
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Tax chopmMupoBairch OCHOBHBIC JIONTOBBIE 00s3arenpcTBa CepOun nepen
Poccwmiickoit nmnepreii. be3 yaera Beiuiar B 1890 1. oHM COCTOSUITN U3 TPEX JOITOB:

Honr rocynapctBeHHOMY Ka3HauelcTBY Pocculickoit ummnepuu 1867 u
1868 1. B 200 000 uepBoHIIEB*.

Honr no 3aiimy ['ocynapctBenHoMy Oanky Poccuiickoit umnepun 1876 1.
B 1 836 405 pyO®.

Honr no xpeauty l'ocynapcrBennomy 6anky Poccuiickoit umnepuu 1890 .
B 1 000 000 py6.*°

B aBrycte 1890 . CepOust oOparunack B MHHHCTEPCTBO HHOCTPAHHBIX [T
Poccuiickoit umnepun 00 oTcpodke miatexeit mo 3aiimy 1876 . K atomy MmomeHTy
B Cepbuu ¢ 1884 . cMeHMIIOCH ceMb KaOMHETOB MHHUCTPOB. PaHee pasperie-
HHE Ha OTCPOUKy ruiarexeit CepOust momyumia o gonram 1867 r.*! 23 aBrycra
1890 r. 3aHMMAaBIINIA B 3TOT MEPHO MTOCT MUHUCTPA UHOCTPaHHBIX fen Hukomait
Kapnosuu ['upe (1820-1895) nony4ymsn nucbMO U3 MUHUCTEPCTBA (PUHAHCOB:
«Bcnenctue nucekMa Bamiero BricokomnpeBocxonuTenbeTsa, oT 11 cero aBrycra
1o xoxaraiicTBy CepOCKOro npaB[UTENBCT|Ba O pacpocTpaneHny Beemunoctu-
BeiIlMe TapoBaHHON OTCPOYKHU IIaTEkeEH MO BhIAAaHHBIM eMy B 1867 I. ccymam
Ha 3aKIroueHHBIA UM ke B 1876 1. 3aem B ['ocynmapcTBerHom banke, T. MUHUCTD
¢uHaHcoB Bxoami1 k ['ocynapio MMmneparopy ¢ BcenogaaHHEHIIINM TOKIAI0M,
B KOEM ToJIarajl OTCpO4YuTh, 10 1 sHBaps 1895 1., U3 CPOUHBIX MO O3HAYCHHOMY
3aiimy mmatexed B 128 548 p. 35 k. xpen. Ha cpokn | auBaps 1892, 1893 u
1894 rr., mo cymMMe, COOTBETCTBYIOIIEH COpOKAa BOCBMHM ThicsidaM pyOjieH 30-
sotoM, 1o Kypcey C.-IletepOyprkckoit Oup:ku Mo npeabsiBieHud Ha JIOHIOH OT
2 stuBaps Kaxaoro rogan*?. C comsBojeHus ummeparopa Anekcanapa 11 BbI-
marel o 3aiiMy 1876 1. CepOueii 6b11M OTCpPOUEHBI Ha 5 JeT. Tak, OTCpOUInB
€XKeroIHbIN 1arex, MUHUCTEPCTBO prHaHCOB onpenensno CepOuto Kak HeHa-
JISKHOTO TUIATeNbIUKA 1Mo 3ToMy 3aiiMy. K ocenu 1892 r. CepOust Obl1a TomkHA
TocynapctBenHOMY OaHKy 110 3aiimy 1876 1. 185 576 py0. 4 KoI1., ¢ HAYUCTICHU-
€M Ha BCE O3HAUYEHHbIC IIJIATEKU IIEHU 3a IIPOCPOUKY B pasmepe S5 % rofgoBeIX 110
neHb B3Hoca. [Tomumo nonros 18671868 rr. u nonra no 3aiimy 1876 1. ocraBa-
JIUCh HEJTOMMKH 1o goary 1890 r.#

A. U. [lepcuanm oOparuics K cepOCKOMY MPaBUTENBCTBY C MPOCHOOIt co-
0o0IUTH 0 Mepax, KOTOpble OyAyT IPHHATH CEPOCKUM MPaBUTEIBCTBOM IS
YILIATHl yIIOMSHYTHIX HETOMMOK. MloBaH ABaKyMOBHY, BO3INIABIISABIIMIA B YTOT
nepuof npaBuTeabcTBO CepOCKOTO KOPOJIEBCTBA, HAMKMCAI 00 3TOM S3IU30A€
B cBOMX MeMyapax. OH oTMedaJl, 4TO €ro yAMBHII 3allpoC O BBIIJIATE 3aiiMa,
u npeanonarai, 9ro Tpedosanue ot A. U. Ilepcuann ObIJI0 HHULIUMPOBAHO UM

39 ABIIPU. ®.166.011.508/1. . 101. JI. 141.

Tam xe. JI. 25.
Tam xe.JI.3.
Tam xe.JL.5.
Tam xe.JI.9.
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10 MPUYHMHE MOAMCPKKH PAJAUKATIOB U BO3HUKIIKX JTHYHBIX TPOTUBOPCUHIA*.
CepOckuit MUHUCTp BBICKa3all CBOM MPEANONIOKeHHs 0 cuMmnaruax [lepcuanmy,
HO TTOCIICTHUI 3aBEPHJI €T0, YTO TOT HETpaB, MPOIEMOHCTPHPOBAB OPHIINAIIb-
HYIO TIEPENUCKY, U 00elIal caenarh BCE, YTO B €ro CHIIax, YTOObI HOITYyUUTh AJIS
Cepbun 0TCpOUKY™.

12 Hos0pst 1892 1. TOBapuIL MUHHCTpa MHOCTpaHHbIX Aen Huxonait [1aBio-
By [lumkun (1830-1902) nanucan A. U. Ilepcuanu, mpocs ero y4acTBOBaThb
B CHOIIICHUU C CEpOCKUM MPaBUTEIBCTBOM B CBSI3H € TeM, uTo 3a CepOueii uuc-
nmuiack HepouMka o kpeauty 1890 r. B pasmepe 657 931 ¢pankos u mo 3a-
KJIroYeHHOMY B 1876 1. 3aiimy B pasmepe 185 576 py0. 4 komn.*® Poccuiickomy
NOCJIaHHUKY NOpy4alloch «BoiTy B cHouleHue ¢ Koponesckum [IpaBurenscreom
OTHOCHUTEJIBHO B3HOCA <...> [ocymapcTBeHHOMY OaHKy yKa3aHHBIX B OTHOIICHUH
MunucrepcTBa (prHAHCOB MIIaTEXEH M O TOCIEAYIOIEM HE OTKa3arh <...> yBe-
nomutb» H. I1. Iumkunaa®’. Cam A. U. Tlepcuanu, aHanu3upys GpuHaHCOBbIC
BO3MOKHOCTH CepOCKOro KOpoJiIeBCTBa B 3TOT NEPUOJ, ITUCAI, YTO cepOcKoe
MPaBUTENBCTBO «IIOCTABJICHO 3TUM HAlllUM TpeOOoBaHKEM B OOJIBIIOE 3aTpyIHE-
HHUE BBUAY TOTO KpailHe HeOIarompHusaTHOTO MOJIOKEHHUS, B KOTOPOM HaXOAATCS
HBIHE (prHAHCH cTpaHbl. HemocTaTok HAMYHBIX CPEACTB IS YIOBIETBOPEHUS
HaCYIIHBIX MOTPEOHOCTEH ToCynapCTBa MPH HACTYMAIOIIEM K TOMY e STHBAPCKOM
CpOKE YIIIaThl IO KyIOHaM BBIHYIUII cepOckoe MuHMCTEpPCTBO (DMHAHCOB BHOBD
00paTuThes K KpeauTy BeHckoro Landerbank’a, 3akiTiouuB y HEro KpaTkocpod-
HbIiT 3aeM B 6 MiTH (parkoB»*. [To ntoram cBoero ananusa, A. U. [lepcuanu nan
CIIEAYIOUIYIO0 PEKOMEHAAIINIO: «...C OHOM CTOPOHBI, Hallle TPeOOBaHUE e/IBa JIH
MOXeET OBITb YAOBJIETBOPEHO 32 HEJOCTATKOM HATMYHBIX CPEJICTB, a C APYTOi —
CHHUCXOIUTENbHOCTD, IPOSIBJICHHAs HAMH B 3TOM ClIy4ae, OCIyXuja Obl B IJ1a-
3ax cepOOB HOBBIM JIOKA3aTEIbCTBOM HAIIEro K HUM pacroioxeHus»*’. 21 sH-
Baps 1893 1. nmkun coodbuun [lepcuann, uro MUHHCTEPCTBO HHOCTPAHHBIX
nen Poccuiickoit nMmepun He3aMeIITUTETHFHO 00PaTHUIIOCHh IO TOMY BOIIPOCY
k MuHUCTpY PuHaHcoB Cepreto FOnberuay Butre (1849-1915). H. I1. Ilumkun
Hanucan A. U. Ilepcuanu, uro C. FO. Butre «He BCTpedan B MPUHITUIIE TIpe-
nsaTcTBUi npegocrtaButh Koponesckomy IlpaBurensbcTBy ganbHEHmne IbroThl
B pacueTrax ero ¢ baHkom HammM, oH mojaraji Obl, OJHAKO, COOTBETCTBEHHBIM
IIOCTaBUTh Pa3pellieHUue BOIPOCA 3TOI0 B 3aBUCUMOCTh OT PE3YJIbTAaTOB, KOU
MBI OKHIaTh MOXKEM TSI HHTEPECOB MOMUTHKH Hamield B CepOuu OT 1apoBaHUs
[IpaBuTENnbCTBY OHOH KenmaeMbIx oOserdeHui <...> Taiupiii CoBeTHUK But-
TE€ CUMTAET HY)KHBIM OJTHOBPEMEHHO C 00bsiBIeHneM CepOun 0 TaKOBOM JIbroTe

* Asaxymosuh J. MeMoapu. Cpemcku Kaprosiiy; HoBu Caj: H3/jaBadka KEIDKAPHHUIA 30-
paHa CtojaHoBuha,2008. C. 304.

Tam xe. C.306.

ABIIPH. ®.166.0m.508/1. 1.101. ]I 6.
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npocutb Koponesckoe [IpaBuTenbCcTBO yKa3arh COBEpUICHHO TOYHO, B KaKHe
MMEHHO CPOKH M B KaKHX pa3Mepax MpeicTaBIsuIoch Obl 17151 HETO BO3MOXKHBIM
VIUIaTUTh YIIOMSHYTHIE HETOMMKH, a TaKXKe TPOU3BOJUTH BOOOIIE TIOTallleHUE
YHUCIAIUXCS 32 HUM 1oiroB»™’. 1 ¢eBpanst 1893 r. [lepcuanu oOpatuiics K mnpa-
BuTenbecTBy CepOun ¢ HOTOH, B KOTOPO, HE YIIOMUHAsl O BO3MOXXHOCTH yCTY-
MOK, HACTaWBaJ Ha yIUIaTe HaKoMuBIIMXcA HenonMoK. On nucain: « TpeboBanue
3TO MMEJIO JIMIIb 1eNbio ocTaBuTh Koponesckoe [Ip[aBuTenbeTB]o B HETOBKOE
nepe; HaMU MOJIOKEHHE, TaK KaK OHO B HACTOAIIEE BpeMsl HE UMEET BO3MOXK-
HOCTH HPOM3BECTH YIUIAaTy IOJDKHBIX HAM CyMM <...> Bompoca ke o nprorax
Sl KOCHYCb, JIMIIb KOTJIA BBISICHUTCS yCTYMIUBOCTh CepOCKOro MpaB[UTENbCT]Ba,
npuyeM st 00pallych K HEMy C MpeIoKeHHEM yKa3aTh TOYHO, B KAKUE UIMEHHO
CPOKHU U B KaKHUX pa3Mepax IpPeACTaBUTCS €My BO3MOXKHOCTb YIUIATUTb YIIOMsI-
HYTBIE HEJIOMMKH, a TaKKe MPOU3BOJUTH BOOOIIE TOTaleHne NMEIOLNXCS 3a
HUM J01T0B»*. 1. ABaKyMOBHY ITHIIIET, YTO B AaJIbHEHIIEM OH momydmt ot Ilep-
cuaHu opunuanbHBIA akT MUHUCTEpCTBAa HHOCTPAHHBIX Aen Poccuiickoit nm-
Nepru, B KOTOPOM TOBOPHIIOCH 00 OTCPOYKE BHIMJIATHI 1oJra 1o 3aiimy. Kak on
nucail, «mocie 3roro [lepcuanu u ero ceMbst CTajau 4acThIMU FOCTSIMH B MOEM
JIOME, a sl 1 MOSI CEMbSI TAKXKE YaCTO XOIUIIH K HEMY TIOMOI»*2.

Kak MOXHO 3aMeTUTh U3 KOMMEHTapueB Butre, perienue Bonpoca 1o mo-
BOJy 3aiiMOB, B TOM umncie 1876 I., ObUIO HAMPSMYIO CBS3aHO C OMUTUYECKIM
BEKTOpPOM B cTpane. Poccuiickas umnepusi, Kak Jpyrue CTpaHbl, 3aKJII0YaBIINe
¢ CepOueii mogoOHBIE TOTOBOPEHHOCTH, PACCUUTHIBAJIA HA TO, YTO TOJIYUYHT TaK-
JKe MMOJTUTHYECKOE BIMSIHUE B cTpaHe. Ha 3To paccunThiBai U BEHCKHIA KaOWHET,
u Bricokas [Topta, aktuBHO momaepkuBaBiiasi OTToMaHCKUI OaHK B cTpemIie-
HUM prHaHCOBOTO MHBECTUpOBaHMs B CepOuto. B centsidpe 1892 r. cocrosmnach
BcTpeya npeacrasurenei OrromaHnckoro 6anka, «bepnunepa» (Hem. Berliner)
n «Jlengepbanka» B repmanckom ropoje Kapicpys, rae Obu10 3aKIII04eHO CO-
[JIAIIEHAE O COBMECTHOM IPEIOCTABICHUH KPATKOCPOUHBIX aBaHCcoB CepOun™.
B 1893 1. ObuI BBIIaH MEPBBIA KPEIUT MPU KX COBMECTHOM COACHCTBUU, CyM-
Ma KOTOPOro cocTaBiisiia 44 MUUTHOHA (PPAHKOB C MPOIIEHTHON CTaBKoM 5 %>,
Poccuiickyto cTopoHy 3aHUMan Bonpoc, cMoxeT Ju CepOus B CBA3H C 3TUM
3aKpPBITh CBOM JIOJITOBBIC 00s13aTeNIbCTBA Mepen Poccutickoit umnepuei. 10 neka-
Ops 1893 1. mmaBa npasurenscTBa Casa [pynu (1840-1913) npoundopmuposain
ITepcuanu 0 cOCTOSTHUU cepOCKOTO J10JIra U TOTOBHOCTH IPaBUTENILCTBA OCYIIIe-
CTBUTH BBITUIATHI 0 HeMy. OH mucan: «Eciau Bcst cymMMa KpeauTa elle He mora-
LIE€Ha, TO 110 €ANHCTBEHHOM NPUUYMHE: KPEIUT, 3aKJII0YEHHBIN B 3TOM TOA1y, eLie
HE peajn30BaH B MOJHOM o0beMe <...>, Ha CETOJHSIIHUN JEHb TOCYAapCTBO

50" ABITIPH. ®.166. O11. 508/1. [.101.J1.18.

Tam xe. JI.22.
Asakymosuh J. MemoapH... C. 306.

Autheman A. La Banque imperial ottoman. Paris: Institut de la gestion publique et du
développement économique, 1996. P. 175. https://doi.org/10.4000/books.igpde.4760.

Ibid. P.176.
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MOJIYYMJIO TOJBKO 13,5 MUJIITMOHA, HE CUMTasi CYMMBI B 8,5 MUJIJTMOHOB, aBaH-
CHUPOBaHHOI MPaBUTENbCTBY U NMPEIHA3HAYCHHON [IJIS1 HCIIOJIb30BaHUSA B CUET
OCTaBILICHCS YaCTH ellie He PeaIn30BaHHOTO KpeauTa. OMIMOH Ha BTOPYIO YacTh
KpeAnTa, TO ecTh Ha 3((HEKTUBHYIO CyMMY OKoJIO 20 MIJIJTHOHOB, COCTOUTCS
caMoe IMO37Hee BO BTOPOM MOJOBHHE CIEAYIOIIEro rojga <...> [ocnoann mu-
HHUCTpP (PMHAHCOB 100aBIISET, UTO CPEJICTBA 110 BTOPOH YaCTH KPEIUTa, KOTOPYIO
OCTaJIOCh UCIIOJHHTD, a TAK)KE JOMOIHUTENbHBIA KPEAUT B pa3Mepe 9 MIILIHO-
HOB 3(p(peKTUBHOM CTOMMOCTH OyIyT UCTIONB30BAHBI HE TOJIBKO [Is1 BOMEILIECHHS
BCETO OcTarka pycckoro 3aiima 1890 r., HO U yIUIaThl cpelHell CyMMBbI aHHYHUTe-
TOB pyccKoro 3aiima 1876 r.»™.

B 1895 r. mpomna Kapncbanckas kondepenuns, Ha koropoit CepOust noro-
BOPHJIACh MIPOM3BECTH KOHBEPCHIO 10aroB. CepOus MiaHMpOBaia B3SITh €AMHBIN
3aeM B 355 292 000 ¢ppaHKOB, 3 KOTOPOTO JOKHA ObLTA TUTATUTH 4 % TOMOBBIX.
B uucne npounx myHKTOB HacC HHTEpecyeT ynomuHanue nonara Cepouun Poccun
3a 1876 r. Tak, Bo BTopom maparpade mportokoia Kaprcbanckoli koHbepeHInu
yKka3aHo, 4To CepOusi BBIACTUT Ha BBIMJIATY CyMMBI 10 CBOMM 00sI3aT€IbCTBAM,
B3ITEIM B 1876 T., 1 00s13aTenscTBaM Mo coisHbIM maxtaM 45 000 000 muna-
poB°®. B 3TOM ke rojty MOJNUCHIBAETCS 3aKOH O FOCYAapCTBEHHBIX MOHOIIOJIH-
AX, 0 KoTopoMmy B CepOuu OpraHU30BBIBAJICS SAUHBINA JUPEKTOPAT yIpaBie-
HYs MOHOTIOHAME. B. loBaHOBMY BHien IpoGiIeMy B TOM, 4TO K YIPABICHHUIO
MOHOTIONHMSIMU OBUIO OIMYIIEHO 3HAYUTEIBHOE YUCIO HHOCTPAHHBIX KPEANUTO-
poB®’. 3aKOHBI O TOCYIAPCTBEHHBIX MOHOIIOJIUSX TIO3BOJIMIIA CUCTEMAaTH3UPOBATh
¢uHaHCOBY10 MONUTUKY CepOuM U MPUBEIH K TOMY, YTO MPOPHUIUT TOXOI0B,
NpeaHa3HAYeHHBIX I TOCYJapCTBEHHON Ka3HBI, TAKXKe CTasl MOCTOSHHO pa-
ctus. 4 deBpans 1896 r. CepOust 3aKIFOUMIIA JOTOBOP C CHHINKATOM OAHKOB,
B KOTOpBIX BXogmin OTTOMaHCKUH O0aHK, yxe ynoMsaHnyThie «JlennepOank» u
«Komryap 1’Ockont» u nip. [To morosopy Cepous 6pana 3aem B 355 292 000 mu-
HapoB. B Tom xe 1896 1. Ha cuer Poccuu moctymnuino 187 500 dp., mo kypcy
JHS ToCcTyIuieHus paBHBIX 69 750 py0. B sTom ke romy Cep0Oust 3arnatuiia ere
93 750 ¢p., paBubIx 34 842 py6. 10 kom. Beero CepOust 3a ykazaHHBIH IepHOJ
saratia 1 255 303 py6. 90 kom.,> k 1899 1. — 2 313 870 py6. 30 or1. mosHO-
CTBIO U OTUIATHJIA TIEHH 32 HECBOEBPEMEHHBIE B3HOCH 219 839 py6. 74 xom.

B mae 1903 1. B CepOuu mpou3soliies BOCHHBIH TIEpeBOPOT, B X0/ KOTOPO-
r0o OBLT yOUT cepOckuii kopoib Anekcanap Oopenoud (1876—1903). [Ipecton
cepbckoro xopois 3assin [lerp Kapareopruesny (1844—1921). 3a rox mo atoro,
B 1902 ., CepOus B3siia Tak Ha3bIBa€MbIii MOHOMOJBHBIN 3aeM®’. UTOOBI 1aTh

ABIIPU. ®.166.011.508/1. 11.101. JI. 40-41.

361pKa 3aKOHa YroBopa U Iorofaba o CpIicKuM 3ajMoBuMa. beorpazn: IllTamiia KpabeB-
CKO-CpIICKe [Jp)KaBHe UITammnapuje,1897. C. 24.

Josanosuy C. Epa CTpaHUX 3ajMoBa... C. 483.
Gnjatovi¢ D. Foreign Long Term... P. 11.
ABIIPH. ®.166. O11.508/1. /1. 101. J1.137.
Gnjatovi¢ D. Foreign Long Term... P.7.
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XapaKTEepPUCTHKY TOMY, HACKOJIbKO Oe/ICTBEHHBIM ObLIO moniokeHue Cepbum ere
B 1902 ., crout 0oOpaTuThCs K 3anucke cepbckoro noiutrka Hukomnsr [lammga
(1845-1926), B koTOopoii oH muet: «CepOust Ha Tpanu OaHKpoTCcTBA. PexkuM mo-
CJIEHUX JIET UCTOIIMI BCE €€ MaTepHalIbHbIE PECYpPChl M OKOHYATEIBHO MOMIAT-
HyJ ee Kpenu»®'. MOHOIONBHBIN 3aeM MO3BOJIUIT 3aKPHITh BCE KPATKOCPOUHBIE
3aiimel 10 koHma 1903 r.%2 Kak ormeuaer JI. Tuarosud, 1903 . GBIT OCIIEAHIM,
KOTOPBII 3aKOHYMJIICS ¢ OIOKETHBIM JIe(QHULIUTOM, U B JaJbHEHIIEM KpeanuTo-
criocobHocTs Cepbuu crana yayumiatbes®. B 1906 r. CepOust 3aK/Ir04mIa 10T0-
BOp O 3aiiMe Ha CTPOMUTEIILCTBO JKEJIE3HBIX JI0POT C (PpaHIly3CKHMM OaHKOBCKUM
CHUHAMKATOM, BO3IIaBisieMbIM OTToMaHckuM OankoM. [lomyuuB mo moroBopy
81 000 000 murapos, 35 000 000 HampaBWIM Ha MEPEBOOPYKEHUE CepOCKON
apmun®. B 1909 . CepOusi KOHTaKTHpOBaJa C MPEACTAaBUTEIAME (PPaHILy3CKOM
6aHKOBCKOM TPpyMbL. 26 Mast 1909 r. upesBbuaiinbiil mocnanHuk B Ceponn Bacu-
muii CepreeBuy Ceprees (1857—-1910) nucai, 4To 3aeM CIIPOSKTHPOBAH B pa3Me-
pe 150 000 000 ppaHkoB 1 OoMbINast YaCTh CYMMBI TIpeTHA3HAYCHA HA PA3BUTHE
MPOMYKTUBHBIX CUJI CTPAHBI U, CIEIOBAaTENbHO, MpeAnpuHIMaeMast (pruHaHcoBast
oreparys «IpeciielyeT BIOJIHE MUPHBIC 1ean»®. [apaHTuell BBIILIAT M0 3aiiMy
HOCITYKHIIH J0XO/bI OT MOHoOIOMH. [Toxokue ycaoBust ObUTH MPEATIOKEHBI IPU
3aKJIIOYEHUH JOrOBOpa 3aiiMa Ha CTPOUTENILCTBO KEJIE3HBIX JOPOT U BOOpPYKe-
Hust 1906 1.5 Cama omneparysi, Mo miaHaM cepOCKOro MpaBUTEIbCTBA, TOJDKHA
ObuTa cocTosThes B Hauaste 1910 1. Poccuntickas nmmiepus nmonaepskuBana CepOuto
B 3aKITIOYEHUH 3TOTO oroBopa. Tak, 8 urons 1909 r. MUHUCTP MHOCTPaHHBIX JIENT
Poccutickoii nmnepun Hanmcan noBepeHHoMy B [lapmke: «CornacHo nmpocroe
Benrpanckoro Kabunera, GnaroBonure mojepxkars nepes ¢ppaniysckum [Ipa-
BUTENLCTBOM IIary, npeanpuHuMaemble CepOueil B Mob3y 3aKIIIOUEHHs Ha Ta-
PIKCKOM PBIHKE HOBOTO CE€pOCKOro 3aiiMa, yiady KOTOPOTO IO HOTUTUYECKUM
COO0OpaKeHHSIM MBI MTPU3HABAIM Obl BEChMa JKelnaTesibHOW» . 3aKII0UnTh 10~
rOBOp 0 3aiimMe mony4mioch B Hostope 1909 . Cam 3aem npenHazHavaics AJs
CTPOMTENBCTBA JKEJIE3HBIX JJOPOT M BOOPYKeHUs cepOckoit apmun. Co CTOPOHBI
KpPEeOUTOPOB BhICTyMaa (hpaHIy3cKasi IPyIIa, B YUCIIE KOTOPBIX ObLT yKe yIoMsi-
HyTbIl OTTOMaHCcKu# 6ank, «Cocbete JKenepaib» U Jp., M HeMelKas Tpymnmna, 00-
pasoBanHas «bepmunepom» u ppankdyprckum GaHKHpckuM goMoMm bermana®.

1 3amucka H. Iamm4a o bHMHAHCOBO-TIOTUTHYIECKOM ITOIOXeHUH Cepbuu // MockBa —

Cepbus, Berrpazs — Poccusi. COOPHUK JOKYMEHTOB M MaTepHuasoB. T. 3: O611ecTBeHHO-
TIOJTUTHYeCKHe U KYIBTYpPHBIe CBSI3U. 1878-1917 IT. Beorpaz: ApxuB Cp6uje; M.: I'1aBHOe
apXWBHOE yIIpaBJIeHHe roposa MocKBsI, 2012. C. 100.

Gnjatovi¢ D. Foreign Long Term... P. 6.

% 1bid.P.13.

8 Gnjatovi¢ D. Stari drzavni dugovi... S. 92.
ABIIPH. ®.166.011.508/1. 1.101. JI. 266.
Gnjatovic D. Stari drzavni dugovi... S. 93.
ABIIPH. ®.166.01.508/1. 11.101. JI. 270.
Autheman A. La Banque imperial... P. 178.
% Ibid.

62

65
66
67
68

| 41

2024 - Ne3-4 - Tom 19 | CrnaBAHCKUI MUD B TPETHEM THICAIEIIeTHI



42 |

TIpoduema suimuars cepberoro joara Pocemn no 3aiimy 1876 r. (mo Marepuanam poceuiickix mioMarnyeckx JJOKYMEHTOB )

B 1910 1. CepOckoe KOPOJIGBCTBO TOTOBOPHIIOCH O PACCPOYKE TLIaTeXka 1o
JIONITY U BBITIJIATE B COOTBETCTBUH CO CIEAYIOMUMHU cpokamu: B 1910 1., He o3 1-
Hee mast, — 1 000 000 ¢p., B 1911 r. — 500 000 ¢p., B 1912 . — 1 100 000 ¢pp.,”°
OIUIATHTh OCTATOK fosra B 1913 7!

K 1 anpenst 1910 1. Cep6ust Obita nomkaa Poccuiickoii uvmepuu 1 756 289 py0.
64 xortt., u3 kotopsix 307 028 py6. 13 kom. — 1o 3aiimy 1876 1.7 5 mas 1910 .
nocinanHuK B Cepoun Hukonali I'enpuxosuu "apteur (1857—1914) cooOmrumn
o ToM, uto Cep6us nepesena 2 000 000 ¢p. Ha cuer ['enepanbpHOoro O6mIIECTBA
JUTS COICMCTBUS M Pa3BUTHS TOPTOBIIM M IPOMBIIIIIEHHOCTH BO DpaHIHH.

Ve 1 urons 1910 roaa 3a Cepbueit uncimnocs 814 025 py6. 17 xom.” Tlo-
MHUMO TIPOU3BEICHHBIX BBIILIAT HA UTOTOBYIO CYMMY JIOJITa MOBIHUSIIO CIIOKEHHE
neHu B pazmepe 228 920 py06. 26 kom.™

6 aBrycra 1911 r. B8 MUJI Poccuiickoii umrniepun cooOIuIn 00 yrare
CepOueit nonra B pasmepe 1 725 011 ¢p. 91 c., a Takxe Bbituiate 31 sHBaps
48 841 ¢dp. 52 c. u 500 000 dpp. 20 Mas1, 4YTO CIOTHOCTHIO MMOKPHIBAET CEpO-
CKHIA TOCYJIapCTBEHHBIN JonT Pycckomy mpaButenbcTBy. [Iprdem B Oornee pas-
HUiA cpok»’°. Takum oOpaszom, nonru CepOCKoro KHsDKECTBa 1o 3aiiMy 1876 T,
a Taxoke 1o 3aiimam 1867, 1868 u 1890 rT. OBIIN 3aKPHITHI TOTHOCTHIO, BKITIOYAS
MPOLICHTHI, PaHbIIIe HAMEUEHHOTO CPOKA.

OO6parasics K ICTOPUH BBIILIATHI I0JTA 110 3aiiMy 1876 T., MOXKHO 3aMETHTb,
YTO BO3MOXXHOCTH OCYIIECTBIICHH BBIIIJIAT HAIPSIMYIO 3aBHCeNa OT (PUHAHCO-
BBIX BO3MOXkHOCTel CepOun u ee moauTH4YeCcKo He3aBucuMoctu. B 1911 1.
3aBEPIIMIIACH UCTOPHS C BHITLIATOM Jlonra 1o 3aiimy 1876 T. Jlis Toro 4To0s
OCYIIECTBUTD 3TO, €l TOHAAOOUIIOCH IPOUTH 3Py HHOCTPAHHBIX 3aiIMOB, TIpe-
OJ10JIETh OIOMKETHBIN Ne(UIUT U MOTYYUTh OoJiee KpymHble 3aiiMbl. Poccuii-
CKasi CTOPOHA C TOHUMaHUEM OTHECIAch K TPYIHOCTSIM, KOTOPBIE BCTAJIN TIepe]
CepOueil Kak caMOCTOATENBHBIM FOCYJaPCTBOM, U B TEUEHHUE 3TOTO JIOJITOTO
¥ TEPHUCTOTO ITyTH IUTa Ha ycTynku CepOuu, BUAS BOSMOXXHOCTh B yIydlle-
HUU TOJUTHYECKUX OTHOLIECHUHN MeXy NByMs cTpaHamu. CepOusi B3sia 3aeM
y Poccuiickolii uMrniepun euie B 310Xy BocTo4yHOro Kpusuca, Ho cMoria moJ-
HOCTBIO 3aKPBITh 33I0JDKEHHOCTH TOJBKO B IpennBepun bankaHCKUX BOWH
1912-1913 rr.

70 B magaye XX B. CpeHHUIL KypC Py6iIst 6bLT: 1 py6. = 2 p. 67 caH., 1 = 2 [UH. 67 II. CTOUT

Y4eCThb, YTO KypPC B MOMEHT BBIILIAT MOT OTINYaThCsA. CM.: MOHETHI BCeX IOCYAapCTB
Ha 3eMHOM I1ape / mep. ¢ HeM. 1. ®@peiinbepr. Inbasa: KHIDKHBIN MarasuH 3. K. KopHa,
1904.C.38-41; HapogHoe XO03SIHMCTBO B 1913 rony.IleTporpaj: Pegakiiys IepruoOgHUYECKHUX
U3ZaHUH MUHMCTepCcTBa QUHAHCOB,1914. C. 632.
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